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Election to the Board of Directors

Colum Bastable, FCA (Irl), LL.D
Lorraine Bell, CPA, CA

Jitanjli Datt
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FORWARD-LOOKING STATEMENTS

This presentation contains forward-l ooki ng i nf ormati on-l eoli nghet afit mewtsiac cWwou ndtso ,s uitchchi evesao, far eo, Abuyo, Acaptureo,
ficonvertingo, Adeliver o, Adrivesao, Ahaso, Ai conico, Ai ncr e astoi,n giop, | afyissoo , Mfiplreoavdeon,o , i | fiepar doevri od,e (1) edv, e riiargeecor, u i
fisellingo, iset o, Aistabilityo, Ast-t esgedofs dppoaand dther efmdssians thah are wadictionsfot or coald indicate future events and trends and that do not relate to

historical matters identify forward-looking statements. Reliance should not be placed on forward-looking statements because they involve known and unknown risks, uncertainties and other factors that may

cause the actual results, performance or achievements of the Company to differ materially from anticipated future results, performance or achievement expressed or implied by such forward-looking statements.
Factors that could cause actual results to differ materially from those indicated in the forward-looking statements include but are not limited to: the duration and effects of the COVID-19 pandemic, including the
impact of COVID-19 on the economy and the Companyds business, the i mpacttheimpagtoitieerspread of COWD-19 ort tieeCanadiam goohomy, mclyding n i
the impact on real estate markets, changes in the supply or demand of houses for sale in Canada or in any particular region within Canada, changes in the selling price for houses in Canada or any particular
region within Canada, changes in the Colmpancghangeeass hi nf |tohwe aGo nap ar neysdust/ors awiity toOp@yvVdivdkends, lichangesip taeproductivity of the
Companyd6s REALTORSE or the commi ssions they charge their cust ome osdreasdnably gféest the mousing markets imeCartadapcorisineyrespdnsews
any changes in the housing markets in Canada or any changes in government policy, laws or regulations, changes in general economic conditions (including interest rates, consumer confidence and other general
economic factors or indicators), changes in global and regional economic growth, the demand for and prices of natural resources on local and international markets, the level of residential real estate

transactions, competition from other real estate brokers or from discount and/or Internet-based real estate alternatives, the closing of existing real estate brokerage offices as a result of COVID-19 or otherwise,
other developments in the residential real estate brokerage industry or the Company that reduce the number of REALTORS® intheCompany6s Network or royalty revenue fro
to maintain brand equity through the use of trademarks, the methods used by shareholders or analysts to evaluate the value of the Company and its publicly traded securities, changes in tax laws or regulations,
and other risks detailed in the Companydés annual informati on EDARawwwskedaccom.iFerwardi-ldoking information sséasadron varieus mateoiahmi
factors or assumptions, which are based on information currently available to management. Material factors or assumptions that were applied in drawing conclusions or making estimates set out in the forward-
looking statements include, but are not limited to: anticipated economic conditions, anticipated impact of government policies, anticipated financial performance, anticipated market conditions, business
prospects, the successful execution of the Companyo6s busi ness feregoiad relae te EOVIDrl@ The éacters underlyeng currart expegtatidres\ae | o p
dynamic and subject to change. Although the forward-looking statements contained in this press release are based upon what management believes are reasonable assumptions, the Company cannot assure
readers that actual results will be consistent with these forward-looking statements. The Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, except as required by law.

Thisdocument should be read in conjunction with the Companyds quar tmakes referéncent@Distribatdble €ash FleavnapdnDistributatle QastaFRlow e@er |
Share which are non-GAAP financial measures. These financial measures do not have any standardized meaning under IFRS and, accordingly, may not be comparable to similar measures used by other
companies. Distributable Cash Flow represents operating income before deducting amortization and net impairment of intangible assets, minus current income tax expense, minus cash used in investing
activities. Distributable Cash Flow per Share is calculated by dividing the Distributable Cash Flow by the total number of Restricted Voting Shares outstanding, on a diluted basis. Management believes that
Distributable Cash Flow and Distributable Cash Flow per Share are useful supplemental measures of performance as they provide investors with an indication of the amount of cash flow generated after investing
activities which is available to holders of Restricted Voting Shares and Exchangeable Unitholders, subject to working capital and other investment requirements. Please see Distributable Cash Flow reconciled to
Cash Flow from Operations for a reconciliation of Distributable Cash Flow to cash flow from operating activities in the consolidated statements of cash flows and Distributable Cash Flow for further information
about Distributable Cash Flow and Distributable Cash Flow per Share.

1REALTORS® is a trademark identifying real estate licensees in Canada who are members of the Canadian Real Estate Association BRIDGEMARQ & DESIGN / BRIDGEMARQ REAL ESTATE SERVICES are registered
trademarks of Residential Income Fund L.P. and are used under licence by Bridgemarg Real Estate Services Inc. and Bridgemarq Real Estate Services Manager Limited.| ROYAL LEPAGE is a registered trademark of Royal
Bank of Canada and is used under licence by Bridgemarq Real Estate Services Inc. and Bridgemarq Real Estate Services Manager Limited.
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2021 represented one of the
strongest years in Bridgemarq
history, with the Company growing
by a net 1,100 agents
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A Leader in Canadian real estate since 1913

L T

i A More than 19,000 agents in more than 650 locations nationwide

9

JOIRSTON A Leading luxury real estate boutique firms selling distinctive homes in
southern Ontario and Quebecbs Laure
A 200 highly productive real estate professionals

A Quebec-based real estate services brand synonymous with innovation and
consumer protection
A Close to 1,000 agents in more than 50 locations

- “IBRIDGEMARQG

REAL ESTATE SERVICES

REALTOR® and location count is current as at December 31, 2021



OPERATING RESULTS
OVERVIEW

For the year ended December 31, 2021 and quarter ended March 31, 2022
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Company Growth and Productivity

Bridgemarg REALTORS®
participated in

26%
of all residential resale home
transactions in 2021.
On average, Bridgemarq REALTORS® sold

$500,000 more real estate compared to the
industry average last year.
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Q1 2022 Revenue

$ millions, for the three months ended March 31
$13.1 $13.4

$11.1
$10.0

2019 2020 2021 2022

Healthy Dividend

A The Company has historically paid out a substantial portion of its
Distributable Cash Flow to shareholders in the form of dividends.

A In 2021, the Company paid dividends totaling $12.8 million (or $1.35 per
share) to holders of restricted voting shares.

A The annual rate of returnof Br i d g e stearesgni2821 was 19.3%.

First Quarter 2022

A The increase in Revenue is attributed to an increase in the number of
REALTORS® in the Company network over the past twelve months.

A Net earnings of $4.7 million for the quarter is largely attributed to a non-cash
gain of $1.3 million on the fair value of the Exchangeable Units issued by
the Company.

A For the first quarter, on a rolling twelve month basis, the Company
generated $21.4 million in Distributable Cash Flow, as compared to $15.7
million in 2021, a 36% improvement.



KEY BUSINESS DRIVERS

For the year ended December 31, 2021 and quarter ended March 31, 2022
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Key Business Drivers

Time-tested strategy, contributing to growth and stability

Number of

g ®
Stability of the G Transactional REALTOR® PRELEES Elie

Dollar Volume Productivity

Services
Offered

Compan in the
Revenues Company
Network
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Company Growth Strong Network Growth

Number of REALTOR®
Since inception, the Company has had

21,000 a compound annual agent growth of
0

20,500 20.159 20,321 2%
20,000 A On March 31, 2022, the Company
19,500 network consisted of 20,321
16.000 1924 19,046 REALTORS® operating through 282

J 18,725 . .

franchise agreements at 723 locations.
18,500 18,135
18,000
17,580

17,500
17,000
16,500
16,000

2016 2017 2018 2019 2020 2021 2022

*As at March 31, 2022 IIIBR|DGEM!\RQ
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Transactional $ Volume SuperiOr PrOdUCtlvrty

$ millions
$4.0 Home to some of Ca
$3.7 productive real estate professionals
$3.5
$3.2
$3.0 The average Company REALTOR®
generated $500,000
25 more in home sales in 2021 than
the average Canadian REALTOR®
$2.0
$1.5
Company Network REALTORS®
REALTORS® Outside of the
Company
m 2021
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REALTOR® Distribution National Coverage In
Ao atMarch 5%, 2022 markets large & small

60% 5895 ;
AVery strong presenc.
largest markets, Ontario & Quebec

AWith7231 ocations, the
network provides real estate services

L% 061006 e o from coast-to-coast
5% 5% 305 4% 30 4%
. | |
S N I S i Canada is a market of markets.
o Oo\oé\ & W &‘«i\‘ ¥ Geographic diversity mitigates
oS risk.
&

m Canadian REALTOR POPULATION
Company Network of REALTORS
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% of Franchise Agreements Up For Renewal
as at March 31, 2022

50% 47%
45%

40% 38%
35%

30%

25%

20% 1500 17% 17%
15% ekt 13%  14%
0

10%
10% 7% 7%
o, N

2022 2023 2024 2025 2026 2027+

By Number of REALTORS®
m By Number of Agreements

Balanced, Lower Risk
Contract Portfolio

The Company historically achieves
a 98% contract renewal rate

A Year-to-date, 2 Franchise Agreements,
representing 68 REALTORS® in the
Company Network, extended their term
or renewed during the quarter.

A Royal LePage Franchise Agreements,
which represent 95%
REALTORS®, are 10-20 year terms with
a standard renewal term of 10 years.
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Company Growth Opportunities

Royalty Growth is achieved through:

Increasing the number of REALTORS® through recruitment
Converting competitor brokerages to a Company brand
Increasing REALTOR® productivity

> D>y D> D>

Leverage leading technologies to create new or expanded products and
services

>\

Drive the adoption of products and services.

In a sales-services industry, momentum is contagious.
Leading agents choose a winner.
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2022 Focus:

A Digital brokerage transformation

A Convertcompeting brokerages and agent ¢

>

Capitalize on the growing number of real estate teams through the
development of specialized team training, tools and services

>

Capture valuable learnings from the pandemic era and advance their
adoption throughout the network

"'BRIDGEMARQ

EAL ESTATE SERVICES




NP TR
o.' ..
guir

TECHNOLOGY DRIVEN
INNOVATION
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MOST POWERFUL TECHNOLOGY
PLATFORM

Uniquely Customized For Canadian Realtors®



